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Date: 30t of May, 2017 DEVCON LIMITED
To www.shrikrishnadevconlimited.com
BSE Limited

Phiroze Jeejeebhoy Towers,
Rotunda Bldg, Dalal Street,
Fort, Mumbai- 400 001

Dear Sir/ Ma’am,
B: OUT E OF BOARD M HELD ON 30.05.2017
EF: SCRIP ID: SHRIKRISH P CODE: 531080 : INE997101

We are pleased to inform you that at a meeting of the Board of Directors of the Company
held today, 30t May, 2017 commenced at 04.00 P.M. and concluded at 11.50 PM at the
Corporate Office of the Company at 04:00 P.M. situated at M-1-2, Starlit Tower, 29, Y.N.
Road, Indore (M.P.) - 452001, along with other routine agenda items, the following items;
were considered and approved by the Board of Director’s of the Company;

1.  Audited Standalone and Consolidated Financial Results for the Quarter and Year
ended 31st March, 2017.

We are enclosing herewith the approved “Audited Standalone and Consolidated Financial
Results” for the Quarter and Year ended 31st March, 2017, under Clause 33 of the SEBI
) (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with a copy
of Independent Auditors Report on Audited Standalone and Consolidated Financial
Results, Statement of Assets & Liabilities and Declaration on Unmodified Opinion.

The aforesaid results are also being disseminated on Company’s website at

www.shrikrishnadevconlimited.com.
This is for the information to Exchange and Members thereof.
Kindly take the same on record and oblige.

Thanking You,
Yours Sincerely,

Director
Din: 00392364

CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Floor, 805 / 806, Opp. Laxmi Industrial Estate,
New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph.: +91 22 26732940,
CIN No.: L67190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,
Ph.: +91 731 3018689, Fax : +91 731 4041485




306, 3 Floor, Orbit Mall,
Khandelwal & Khandelwal Associates Scheme No54, A.B. Road

Indore (M.P.), 452001
Chartered Accountants Phone:- 0731- 4289211

Cell: - 9302949911

Email:-durgesh352003@yahoo.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Shri Krishna Devcon Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors
Shri Krishna Deveon Limited

We have audited the accompanying statement of financial results of Shri Krishna Devcon Limited
(“the Company”} for the quarter ended March 31, 2017 and year to date for the period from April 1,
2016 to March 31, 2017 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as year to date financial results are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial result based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accountlhg Standard
for Interim Financial Reporting (AS) 25, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India.

The Statement includes the results for the Quarter ended 31stMarch, 2017 being the balancing figure
between audited figures in respect of the fuil financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requires that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly and year to date financial results:

(1) have been presented in accordance with the requirement of Regulation 33 of the SEBI
(Listing Obligations And Disclosure Requirements) Regulations, 20135 in this regard; and

(i)  give true and fair view of the view of the net profit and other financial information for the
quarter ended March 31, 2017 as well as the year to date results for the period from April 1,

2016 to March 31, 2017.
For KHANDELWAL & KHANDELWAL ASSOCIATES
CHARTERED ACCOUNTANTS q,\ma”d@’%
(FRN, 008389C) @ -
; Chartered
W &/ Accguriraems
Place :Indore : URGESH KHANDELWAL}
Date :30-05-2017 PARTNER.

M.NO.077390

Mumbai Office: A-302, Clifton, Raviraj Oberoi Complex, New Link Road, Andheri (w) - 400058.
Phane: 07 - 7A%RA%11T 324R7711 Fav: 26377AA
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DEVCON LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESUY‘ghrikrishnadevconiimited.com
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2017

PART I (Rs.in Lakhs, except EPS)
PARTICULARS Quarter ended Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 | 31.03.2016
dite ; Audited : i
(Re?:r No?e 3) Unaudited (Refer Note 3) Audited Audited
1] INCOME FROM OPERATIONS
(a) Net Sales /Income from Operations 1,121.95 461.75 576.10 2,208.57 2,192.84
(b) Other Operating Income - - - - -
Total income from operations(a+b) 1,121.95 461.75 576.10 2,208.57 2,192.84
2| EXPENSES
(a) Land} Constru:tion & Services Cost 439.44 504.82 201.18 3,838.20 1,283.56
(b) (Increase)/decrease in trading stock, work in progress 219.82 (253.33) 7543 | (2629.08) 80.67
and completed units
(c) Employee benefits expense 25.62 20.01 14.86 76.15 53.37
(d) Depreciation 5.74 5.66 5.51 22,52 19.70
(e) Other Expenses 174.51 65.95 127.82 372.42 269.34
Total expenses (a+b+c+d+e) 865.13 343.11 424.80 1,680.21 1,706.64
3| Profit/ (Loss) from operations before other income, finance
costs and exceptional items (1-2) 256.82 118.64 151.30 528.36 486.20
4| Other Income 22.19 - 6.84 2219 89.44
5| Profit/ (Loss) from ordinary activities before finance costs
and exceptional items (3+4) 279.01 118.64 158.14 550.55 575.64
6| Finance costs 58.51 116.77 64.65 251.24 208.34
7| Profit/ (Loss) from ordinary activities after finance costs
but before exceptional items (5-6) 220.51 1.87 93.49 299.32 367.30
8| Exceptional items - - - - -
9
Profit/ (Loss) from ordinary activities before tax (7-8) 220.51 1.87 93.49 299.32 367.30
10| Tax expenses 72.68 1.18 36.28 99.21 127.68
11[Net Profit/ (Loss) from ordinary activities after tax (9-10) 147.83 0.69 57.21 20011 239.62
12|Extraordinary Items - - - - -
13| Net Profit/ (Loss) for the period (11-12) 147.83 0.69 57.21 200.11 239.62
Paid-up equity share capital (Face
14|Value of the share Rs. 10/- each) 2,800.00 2,800.00 2,800.00 2,800.00 2,800.00
15|Reserve excluding revaluation reserves as per balance sheet *

= = - 3,291.43 3,091.33

16|Basic & Diluted Earnings Per Share (not annualised) of Rs.
10/- each 0.53 0.00 0.20 0.71 0.86

!

CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Floor, 805 / 806, O

) ! A , Opp. Laxmi Industrial Estate,
New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph.: +91 22 26732940,

CIN No.: L6T130MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1& 2, Starlt Tower, 29, Y N Road, Indore-45200
Ph. +91731 3018889, Fax : +01 731 4041485 i Rl S
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DEVCON LIMITED

www.shrikrishnadevconlimited.com

NOTE:

The above financial results for the year ended March 31, 2017 have been reviewed by the audit committee and approved by the
board of c’ii:ector at it's meeting held on 30th May, 2017.

In terms of the accounting policy for revenue recognition, estimates of project cost and revenue are reviewed periodically by the
management and the impact of such changes in such estimates are recognised in the period in which such changes are determined.

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and published year
to date figures upto the third quarter of the respective financial year.

Figures for previous period /year have been regrouped /reclassified whererver necessary to make them comparable with figures of
the current period ended March 31, 2017.

The business activities of the company primarily falls within a single business and geographical segment, there are no additional
disclosures to be provided under Accounting Standard- 17 "Segment Reporting ".

Place: Indore esh Kuma: Jainl
" Date: 30.05.2017 ( Director)
DIN.00392364
¢

CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Fioor, 805 / 806, Opp. Laxmi Industrial Estate,
New Link Road, Andheri§V), Mumbai-400053, Maharashtra, INDIA, Ph.: +91 22 26732940,
CIN No.: L6T190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Stariit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, NOIA,
Ph.: +91 731 3018689, Fax : 431 731 4041485 '
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DEVCON LIMITED
STATEMENT STANDALONE OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2017

www.shrikrishnadevconlimited.com

(Rs. in Lakhs)
Particulars As at 31 March, 2017 As at 31 March, 2016
(Audited) (Audited)
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2,800.00 2,800.00
(b) Reserves and surplus 3,291.43 3,091.33
Sub-total - Shareholders' funds 6,091.43 5,891.33
2|Non-current liabilities
(a) Long-term borrowings 2,983.46 1,657.87
(b) Deferred tax liabilities (net) - 1.29
Sub-total - Non-current liabilities 2,983.46 1,659.16
4|Current liabilities
+ (a) Short-term borrowings 1,434.49 1,745.36
(b) Trade payables 895.55 791.68
(c) Other current liabilities 3,862.18 3,504.64
(d) Short-term provisions 88.58 109.72
Sub-total - Current liabilities 6,280.80 6,151.40
TOTAL EQUITY AND LIABILITIES 15,355.69 13,701.89
B |ASSETS
1|Non-current assets
(a) Fixed assets 87.78 69.65
(b) Non-current investments 2,105.03 2,806.74
+ (c) Long-term loans and advances 367.63 44.70
‘ (d) Other non-current assets 31.37 27.23
(e) Deffered tax assets(Net) 1.09 -
Sub-total - Non-current assets 2,592.91 2,948.32
2|Current assets
(a) Inventories 11,206.82 8,577.74
(b) Trade reczivables 568.67 883.06
(c) Cash and cash equivalents 344.27 804.60
(d) Short-term loans and advances 643.03 * 48817
Sub-total - Current assets 12,762.79 10,753.57
TOTAL ASSETS 15,355.69 13,701.89
For and oxf*behalf of the B irectors
Ca, |
Mumba g)
Place: Indore esh Kumay Jai ‘;?/
Date: 30.05.2017 ( Director)

CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Floor, 805 / 806, Opp. Laxmi Industrial Estate,

New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph.; +31 22 26732940,

CIN No.:

L67190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,

Ph.: +91 731 3018689, Fax : +91 731 4041485
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DIN.00392364




306, 34 Floor, Orbit Mall,
Khandelwal & Khandelwal Associates Scheme No.54, A.B. Road

Indore (M.P.), 452001,
Chartered Accountants Phone:- 0731~ 4289211

Cell: - 9302949911

Email:-durgesh352003@yahoo.com

Independent Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Shri Krishna Devcon Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors
Shri Krishna Devcon Limited

We have audited the accompanying statement of Consolidated financial results of Shri Krishna
Devcon Limited (“the Company”) and its subsidiary (together, the group) for the quarter ended
March 31, 2017 and year to date for the period from April 1, 2016 to March 31, 2917 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These Consolidated
quarterly financial results as well as consolidated year to date financial results are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these Consolidated
financial result based on our audit of such Consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS) 25, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India.

The Consolidated Statement includes the results for the Quarter ended 31stMarch, 2017 being the
balancing figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free of material misstatement. An audit include® examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly and year to date consolidated financial results:

1 have been presented in accordance with the requirement of Regulation 33 of the SEBI
(Listing Obligations And Disclosure Requirements) Regulations, 2015 in this regard; angl

(ii)  give true and fair view of the view of the net profit and other financial information for the
quarter ended March 31, 2017 as well as the year to date results for the period from April 1,

2016 to March 31, 2017.
For KHANDELWAL & KHANDELWAL ASSOCIATES
CHARTERED ACCOUNTANTS/@E?@,%
(FBN, 008389C) o e é
@ﬁw i )
Place :Indore (DUR H KHANDELWAL
Date :30-05-2017 PARTNER.

M.NO.077390

Mumbai Office: A-302, Clifton, Raviraj Oberoi Complex, New Link Road, Andheri (w) - 400058.
Phnonea- 172 - 27A368A%1TT 32487711 Fav: PARY7AA
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www.shrikrishnadevconlimited.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2017

PARTI (Rs.in Lakhs, except EPS)
PARTICULARS Quarter ended Year ended
e 31.03.2017 31.12.2016 31.03.2016 31.03.2017 | 31.03.2016
it .
(R(::;dN:i 3) Unaudited (Re?;dlg:ge 3) Audited Audited
1| INCOME FROM OPERATIONS
(a) Net Sales /Income from Operations 1,121.95 461.75 576.10 2,208.57 2,192.84
(b) Other Operating Income - - - - -
Total income from operations(a+b) 1,121.95 461.75 576.10 2,208.57 2,192.84
2| EXPENSES
(a) Land, Construction & Services Cost 439 44 504.82 748.64 3,838.20 1,831.02
(b) (Increase)/decrease in trading stock, work in progress 219.82 (253.33) (472.03)| (2,629.08) (466.79)
and completed units
(c) Employee benefits expense 25.62 20.01 15.66 76.15 54.17
(d) Depreciation 5.74 5.66 5.51 22,52 19.70
() Other Expenses 174.51 65.95 128.91 37242 270.43
Total expenses (a+b+c+d+e) 865.13 343.11 426.69 1,680.21 1,708.53
3| Profit/ (Loss) from operations before other income, finance
costs and exceptional items (1-2) 256.82 118.64 149.41 528.36 484.31
4| Other Income 2219 - 9.61 2219 92.21
5| Profit/ (Loss) from ordinary activities before finance costs
and exceptional items (3+4) 279.01 118.64 159.02 550.55 576.52
6| Finance costs 58.51 116.77 65.52 251.24 209.21
7| Profit/ (Loss) from ordinary activities after finance costs
but before exceptional items (5-6) 220.51 1.87 93.50 299.32 367.31
8| Exceptional items - - - - -
9
Profit/ (Loss) from ordinary activities before tax (7-8) 220.51 1.87 93.50 299.32 367.31
10| Tax expenses 72.68 1.18 36.28 99.21 127.68
11|Net Profit/ (Loss) from ordinary activities after tax (9-10) 147.83 0.69 57.22 200.11 239.63
12|Extraordinary Items - - - i -
13|Less: Minority Interest - s 0.02 - | 002
14| Net Profit/ (Loss) for the period (11-12) 147.83 0.69 57.20 200.11 239.63
Paid-up equity share capital (Face
15| Value of the share Rs. 10/- each) 2,800.00 2,800.00 2,800.00 2,800.00 2,800.00
16|Reserve dxcluding revaluation reserves as per balance sheet
- - - 3,291.43 3,091.33
17|Basic & Diluted Earnings Per Share (not annualised) of Rs.
10/- each 0.53 0.00 0.20 0.71 0.86

& " Buildi i Industrial Estate,
CORPORATE OFFICE: "SRI KRISHNA® Building, 8th Floor, 805 / 806, Opp. Laxmi
New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph +91 22 26732940,
CIN No.: L67190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,
Ph.: +91 731 3018689, Fax : +91 731 4041485
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NOTE:

1 The above consolideted financial results for the year ended March 31, 2017 have been reviewed by the audit committee and
approved by the board of director at it's meeting held on 30th May, 2017.

2 In terms of the accounting policy for revenue recognition, estimates of project cost and revenue are reviewed periodically by the
management and the impact of such changes in such estimates are recognised in the period in which such changes are determined.

3 The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and published year
to date figures upto the third quarter of the respective financial year.

4 Figures for previous period /year have been regrouped /reclassified whererver necessary to make them comparable with figures of
the current period ended March 31, 2017.

5 The business activities of the company primarily falls within a single business and geographical segment, there are no additional
disclosures to be provided under Accounting Standard- 17 "Segment Reporting ".

i For and op behalf of the Board of Directors
e
Place: Indore ! JKtimar Jai
Date: 30.05.2017 ( Director)
DIN.00392364

x " Buildi 06, Opp. Laxmi Industrial Estate,
CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Floor, 805 / 8
New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph.; _+91 22 26732940,
CIN No.: L67190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,
Ph.: +91 731 3018689, Fax : +91 731 4041485
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARUEL2017 |LIMITED

. . in Lakhs)
Particulars As at 31 March, 2(}% As at 31 March, 2016
(Audited) (Audited)
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2,800.00 2,800.00
(b) Reserves and surplus 3,291.43 3,091.33
Sub-total - Shareholders' funds 6,091.43 5,891.33
2 Minori{’;f Interest 129.68 181.45
3|Non-current liabilities
(a) Long-term borrowings 2,983.46 1,657.86
(b) Deferred tax liabilities (net) - 129
Sub-total - Non-current liabilities 2,983.46 1,659.15
4|Current liabilities
+ (a) Short-term borrowings 1,444.31 2,797.36
(b) Trade payables 895.55 846.73
(¢) Other current liabilities 3,862.18 3,778.42
(d) Short-term provisions 88.58 109.72
Sub-total - Current liabilities 6,290.62 7,532.22
TOTAL EQUITY AND LIABILITIES 15,495.19 15,264.15
B |ASSETS
1{Non-current asse’s ;
(a) Fixed assets 87.78 70.08
(b) Non-current investments 1,935.03 790.44
b (c) Long-term loans and advances 367.63 50.86
(d) Other non-current assets 31.37 27.50
(e) Deffered tax assets(Net) 1.09 -
Sub-total - Non-current assets 2,422.91 938.89
2|Current assets
(a) Inventories 11,480.82 11,939.73
(b) Trade receivables 568.67 883.06
(c) Cash and cash equivalents 349.94 911.48
(d) Short-term loans and advances 672.85 590.99
Sub-total - Current assets 13,072.29 14,325.26
TOTAL ASSETS 15,495.19 15,264.15

Place: Indore
Date: 30.05.2017 ( Director)

CORPORATE OFFICE: *SRI KRISHNA" Building, 8th Floor, 805 / 806, Opp. Laxmi Industrial Estate, DIN.00392364
New Link Road, Andheri(W), Mumbai-400053, Maharashira, INDIA, Ph.: +91 22 26732940,
CIN No.: L67190MH1993PLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,
Ph.: +91 731 3018689, Fax : +91 731 4041485
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DECLARATION
Pursu o the Regulation EBI (Listi ligati nd Di re

I, Mukesh Kumar Jain, Director of Shri Krishna Devcon Limited (hereinafter referred to
ds “the Company”) do hereby declare that in the Independent Audit Report, accompanying
the Standalone & Consolidated Annual Audited Financial Results of the Company for the
financial year ended on 31st March, 2017, the Auditor does not expressed any Modified
Opinion(s)/ Audit Qualification(s)/ or other Reservation(s) and accordingly the
statement on impact of audit qualifications is not required to be given.

For, Shri Krishna Devcon Limited

Mukesh Kumar Jain
(Director) Place: Indore
Din: 00392364 Date: 30.05.2017

CORPORATE OFFICE: "SRI KRISHNA" Building, 8th Floor, 805 / 806, Opp. Laxmi Industrial Estate,
New Link Road, Andheri(W), Mumbai-400053, Maharashtra, INDIA, Ph.. +91 22 26732940,
CIN No.: L67190MH199BPLC075295, Email: info@shrikrishnadevconlimited.com

INDORE OFFICE: MZ - 1 & 2, Starlit Tower, 29, Y N Road, Indore-452001, Madhya Pradesh, INDIA,
Ph.: +91 731 3018689, Fax : +91 731 4041485




