
DBS Bank to go for
open architecture
with 3 life insurers 
DBS Bank India announced a
strategic partnerships with Tata
AIA Life, Birla Sun Life and Aviva
India Life, making it the first
bank to adopt the new open
architecture model with three
life insurers on a single plat-
form. The Insurance Regulatory
and Development Authority of
India allows corporate agents
including banks to partner with
three insurers in each of the
segment of life, general and
health. BS REPORTER

Pratt and Whitney to
set up ~400-cr R&D
facilities in Haryana
Global aviation major Pratt and
Whitney, has committed to set
up its R&D facilities in Haryana
with an investment of ~400 crore
and the Singapore New Water
Authority has agreed to work
with the state for setting up a
drinking water institute, a
Haryana spokesperson said.The
spokesperson claimed that
several firms have evinced
interest in setting up units after
meeting with a state delegation
led by Chief Minister Manohar Lal
Khattar in Singapore. PTI

Hold back price hikes
till GST roll-out:
Adhia tells India Inc
The government on Monday
asked the industries to hold
back price increase till the GST
roll-out from July 1, saying
such hikes might later lead to
inquiry of balance sheet by a
specified authority. Revenue
Secretary Hasmukh Adhia said
that anti-profiteering provi-
sion in the GST laws was
essential to ensure that the
benefits of reduction in tax
incidence is passed on to
consumers, and the tax
department would persuade
the big corporates not to do
any profiteering. PTI<

Sebi investigated
212 cases in 
April-December FY17 
Markets regulator Securities
and Exchange Board of India
(Sebi) took up as many as 212
cases for investigations in
the first nine months of the
past financial year, making it
the highest in more than six
years. The markets regulator
has completed probe in 
74 cases during the period
under review, showed the
latest data with Sebi. PTI

Infosys CEO Vishal Sikka on Monday said the company will remain
“differentiated and iconic” as it has always been in the past and
assured all the stakeholders that the IT major will improve and move
ahead despite challenges. In a letter to the shareholders, Sikka said
the company would leverage its full potential to shape employment
opportunities at a time of global anxiety for jobs. “We can be the next
generation services company, as differentiated and iconic as we once
were, a company that admires its past and builds on it, or we can be a
somewhat improved, but dying, previous generation company that
is mired in the past,” he  said in the company’s annual report. PTI

Journey ahead ‘challenging’,
worth fighting for: Sikka

IN BRIEF

ARNAB DUTTA
New Delhi, 22 May 

Jayaram Banan, founder of the
south Indian restaurant chain
Sagar Ratna, took full control of
the venture after six years.
Banan, who had sold 
77 per cent stake in Sagar Ratna
Restaurants Pvt Ltd to Fander
Equity Holdings in 2011 for
~135.7 crore, bought the stake
through his company Ocean
Pearls Hotels Pvt Ltd for an
undisclosed amount last week
after months of negotiation.

During the past six years,
disputes over management
and operations of Sagar Ratna
had emerged a number of

times between Ocean Pearls
Hotels and Fander Equity. Last
year, Fander Equity had put
up its stake for sale. 

“This is like finding my lost
child,” said Banan, chairman
of Ocean Pearls Hotels, thro-
ugh which he now owns 100

per cent stake in Sagar Ratna
Restaurants Pvt Ltd. 

Since 2011, when Fander
Equity took control of the
chain, Sagar Ratna has added
46 outlets. Currently, Sagar
Ratna has 95 operational
restaurants, mostly in the
northern part of the country.
According to Rohan Banan,
managing director, Ocean
Pearls Hotels, the firm now
wants to expand the number
of outlets to 300 by 2020.
While Ocean Pearls Hotels will
open 100 outlets in Tier-I and
Tier-II towns, apart from met-
ros, another 100 outlets will be
franchised. Currently, 33 Sagar
Ratna outlets are owned and

operated by the company and
rest 52 are franchise outlets.

“We are also looking for
master franchises for GCC
(Gulf Cooperation Council)
countries, the US, the UK,
Canada and Australia. Hope-
fully, we will be able to sign
such agreements in the next
six months,” Rohan Banan
said, adding that he expects
Sagar Ratna outlets in the US
and GCC countries by 2019.

The firm also plans to
expand its south-India-based
snacks business to other parts
of the country. It is also work-
ing on opening two more
Ocean Pearls hotels in the next
few years. 

Sagar Ratna founder Jayaram Banan regains control
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URVI MALVANIA
Mumbai, 22 May 

Raider Nitin Tomar is a man
in demand — the GMR-
owned Uttar Pradesh team
picked him for ~93 lakh.

This was not the only team
bidding for him at the auction
for the fifth edition of the Pro
Kabaddi League on Monday.
In the end, however, it was a
contest between Telegu Titans
and the Uttar Pradesh team.

Tomar is the costliest buy
in the history of Pro Kabaddi
League. An hour before he was
bought, Manjeet Chhillar set
a record when he was picked
for ~75.5 lakh by the Jaipur
Pink Panthers. It is backed by
actor Abhishek Bachchan.

The reserve price for all-
rounder Chhillar was ~20 lakh,
but bidding started at ~30 lakh
as teams agreed on it. This year,
four new teams — Uttar Pra-
desh, Tamil Nadu, Gujarat, and
Haryana —have been added to
the older eight in the league.
Each had a kitty of ~4 crore.

One of the first players to
be picked was all-rounder
Sandeep Narwal — Puneri
Paltan included him in their
team for ~66 lakh, breaking
the all-time record for the
highest bid set by Bengaluru

Bulls last year when they bid
for Chillar with ~53 lakh.

The total number of players
up for grabs this year us 400,
including 60 foreign players. 

Gujarat picked Iranian def-
ender Abozar Mohajer Migh-
ani for ~50 lakh, the highest
for a foreign player in the
league. There were Pakistani
players in the auction pool as
well: All three that came up
for bidding and went unsold,
possibly because of the uncer-
tainty over their availability
given the tension between
India and Pakistan.

Each team that participated
in season four (2016) was per-
mitted to retain one player
from its previous squad
(Indian or foreign), referred to
as an elite retained player. 

PRESS TRUST OF INDIA
New Delhi, 22 May 

Social boycott of Muslims
who resort to triple talaq
and the appointment of

an arbitrator to settle marital
disputes are among the fea-
tures of the new guidelines
issued by the All India Muslim
Personal Law Board (AIMPLB)
for married couples.

The AIMPLB on Monday
told the Supreme Court that it
had issued “guidelines for the
husband and wife at the time of
dispute” which has to be fol-
lowed, days after the court
reserved its verdict on a clutch
of pleas challenging triple talaq.

Giving details of the guide-
lines framed by it, the AIMPLB

told the apex court that if there
are differences between a hus-
band and his wife, they should
first try to mutually resolve the
issues by keeping in mind the
provisions of the Shariat
(Islamic law) and try to over-
look the mistakes of others.

It said in the second step, if
the dispute is not resolved
mutually and no desired resu-
lts are achieved, then there
may be a “temporary with-
drawal”. “In case of failure of
the first two steps, then senior
members of both families sho-
uld try to reconcile or one arbi-
trator may be appointed from
each side for resolution of the
differences,” the fresh AIMPLB
guidelines said.

It said “the Muslim com-

munity should boycott such
persons socially who have pro-
nounced three divorces (talaq)
in one go, so that such inci-
dents may be minimised”.

The affidavit of AIMPLB
said that only if the dispute
still remained unresolved, the
husband may pronounce one
divorce during the period of
purity of his wife and leave his
wife till the time her waiting
period (iddat) ended.

“If a favourable situation
arises during the waiting peri-
od, the husband should retain
her and then both of them
should live as spouses. If the
husband does not retain his
wife during the waiting peri-
od, then the marriage will be
automatically dissolved after

the lapse of waiting period and
both of them will be free and
authorised to start a new life,"
the board said.

It, however, clarified that if
the wife is pregnant during the
waiting period, then the period
will extend till the time of
delivery and the husband will
have to bear the expenses
incurred during waiting period
and in case the dower (dowry)
has not been paid, then he has
to pay it immediately.

“If they reach any amica-
ble settlement after the wait
period, then both of them may
restore their relationship by
the solemnisation of their mar-
riage afresh with mutual con-
sent along with a new dower,"
the guidelines said.

Triple talaq to attract
social boycott: AIMPLB RICH RAIDERS

Winning bid Reserve price
Player (~lakh) (~lakh) Bidding team

Nitin Tomar 93 20 UP

Manjeet Chhillar 75.5 20 Jaipur Pink Panthers

Po Surjeet Singh (Navy) 73 20 Bengal Warriors 

Rajesh Narwal 69 20 UP

Sandeep Narwal 66 20 Puneri Paltan 

Amit Hooda 63 20 Tamil Nadu

Pro Kabaddi: UP gets
Tomar for ~93 lakh

NOTICE is hereby given pursuant to 
Regulation 47(1) of the Securities 
and Exchange Board of India 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 
that a meeting of the Board of 
Directors of the Company is 
scheduled to be held on Monday, 
May 29, 2017 at the Registered 
Office of the Company to, inter-alia, 
take on record the audited financial 
results (standalone and consolidated)
of the Company for the year ended 
March 31, 2017.
The information is also available on 
the website of the Company at 
www.cravatex.com and the website 
o f t h e S t o c k E x c h a n g e a t 
www.bseindia.com.

CRAVATEX LIMITED

NOTICE

CIN : L93010MH1951PLC008546
Regd. Office: 4th Floor, Sahas, 414/2, 

Veer Savarkar Marg, Prabhadevi, 
Mumbai – 400 025

Tel: +91 22 6666 7474, Fax: +91 22 2431 3210
Email: investors@cravatex.com, 

Website: www.cravatex.com

For Cravatex Limited,
Sd/-

Sudhanshu Namdeo
Company Secretary

Place : Mumbai 
Dated : May 22, 2017

REVATHI EQUIPMENT LIMITED
Regd. Office : Pollachi Road, 

Malumachampatti, Coimbatore - 641 050.

NOTICE

For Revathi Equipment Ltd
M.N. SRINIVASAN

Company Secretary
Coimbatore
19.05.2017

Pursuant to Regulation 29 read with 
Regulation 47 of the Securities and 
Exchange Board of India (Listing
o b l i g a t i o n s a n d D i s c l o s u r e
Requirements) Regulations, 2015,
Notice is hereby given that a meeting of 
the Board of Directors of the Company is 

th
scheduled to be held on Monday, the 29
May, 2017 at Mumbai to consider 
interalia and approve the audited 
Financial Results of the Company for the 

st
fourth quarter / year ended 31 March 
2017.
The said Notice may be accessed on the 
Company's website at www.revathi.in 
and may also be accessed on the stock 
exchange websites at www.bseindia.com 
and www.nseindia.com.

CIN NO:L29120TZ1977PLC000780
Phone No. 0422-2610851, 0422 - 6655111

E-Mail : admin@revathi.in Website: www.revathi.in

ZODIAC CLOTHING
COMPANY LIMITED

NOTICE
Notice is hereby given pursuant to 
Regulation 29 and 47(1) of the SEBI 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
that a meeting of the Board of 
Directors of the Company will be 

thheld on Tuesday, 30 May 2017 at 
Mumbai, inter alia, 
a) To consider and take on record 

the Audited Financial Results of 
the Company for the quarter and 

styear ended 31 March, 2017.
b) Toconsiderrecommendingdividend,

if any on the Equity Shares for 
stthe year ended 31 March, 2017.

c) To Consider and approve the 
merger of the Wholly owned 
subsidiary M/s. Zodiac Finsec & 
Holdings Limited with M/s. Zodiac
Clothing Company Limited.

As per Regulation 47(2), this Notice is
also available on the website of the 
Company (www.zodiaconline.com), 
the BSE Limited (www.bseindia.com)
and NSEIL (www.nseindia.com). 
For Zodiac Clothing Company Limited

Sd/-
Kumar Iyer 

Company Secretary
M. No.: A9600Place: Mumbai

ndDate : 22  May 2017 

CIN: L17100MH1984PLC033143
Regd.Office: Nyloc House, 254, D-2, 

Dr. Annie Besant Road, Worli, Mumbai 400030
Tel.: 6667 7000 Fax: 6667 7279 
Website:www.zodiaconline.com 

Email id: contactus@zodiacmtc.com

NOTICE
Notice is hereby given, pursuant to Regulation 29 read with 
Regulation 33 and 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a meeting of the Board 
of Directors of the Company is scheduled to be held on 
Tuesday, May 30, 2017 inter alia, to consider and approve the 
Audited Financial Results for the year ended March 31, 2017.
This intimation is also available on Company's website at 
www.renjewellery.com and on Stock Exchanges' website at 
www.bseindia.com and www.nseindia.com

CIN: L36911MH1989PLC054498
Regd. Office : Plot No. 36 A & 37, Seepz

Andheri (E), Mumbai – 400096 Tel 022- 4055 1200 | Fax : 022-2829 2146
Web: www.renjewellery.com | Email: investors@renjewellery.com

By order of the Board
For Renaissance Jewellery Ltd.
G. M. Walavalkar
G. M. - Legal & CS Mumbai, May 22, 2017




